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We have prepared a

new circular which
(describes briefly

several attractive
public utility bonds
and preferred stocks.

Write for a complimentary
copy of this Circular, .Vo. 8641
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Bonbright & Co.
Incorporated

25 Naiaau Street, New York

EXEMPT FROM ALL
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City of Tulsa, Oklahoma
S}4% Sewer Bonds

due May I. 1934-1046

Legal opinion of
Messrs. Storey, Thorndikc. Palmer

& Dodge. Boston. Mass.

Prices to Yield
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Moon
Motor Car

A discussion of the status of
this stock is contained in our

latest financial letter; also &

survey of current market conditionsand brief analysis of
teveral other listed securities.

m Copies to investors on request
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FINANCIAL NEWS
AND COMMENT

Sharp Decline in Stocks Fol'
lows Good Upward Movementat the Opening:.

Operations in Wall Street appear foi
the moment to have left the straighi
and narrow path of safe and sound
speculation based on real fundamental
principles and to have entered the highly
dangerous road where every rumor and
'every story, however ridiculous and im
» possible. are seized upon as an excuse

for some new campaign. Just at preser.i
it is the expectation of big melons tc
be cut by companies with huge surplus
accounts that is attracting attention
To-morrow it may be something else.
Whatever the immediate result of th<

condition may be the practice will be
bound in the long run to prove extreme!}
dangerous. Wild speculation and reck'
less buying of stooss on nothing more
than the gambler's hope that big melon"
are to be cut or other big development
are to occur, and with no more basic
for that hope than widespread rumoi
and the fact that a couple of companies
already have taken such action, ar>
certain to put the market for securitiei
right back In the same vulnerable post
tion It occupied three weeks ago, wher
a big reaction got under way which i
lequlred a fortnight to check.
When the recession in prices bega»

in the late trading yesterday there was
evidenced a lack or support and buymt
power which made the steadier anc
more evenly balanced traders In thi
financial community pause to ^ake stock
They found among other things that tht
terrific advance of the last week In many
stocks had been of such violence and ol
such proportions as to discourage anc
frighten away the short interest.thai
anchor without which any stock markc
campaign is decidedly vulnerable elthei
to bear assault or to real bad news

developments.
Tl>e decline was sharp, and in some

of <he stocks which have advanced mosl
Violently it was unusually drastic. This
notwithstanding that these same stocks
had made new high marks earlier ir
the day.
The extraordinarily good feelinsj

created yesterday morning by the showingmade during the receipt of the firsl
day's subscriptions to the Governmenl
bond issue of $300,000,000 was reflected
in energetic buying In the stock market
In such stocks as the Standard oils
National Biscuit, Mexican Petroleum
Pan-American, National Lead, &c., tin
advances were very wide.

Declaration of a stock dividend of 7.1
per cent, by the National Biscuit Com|pany later in the day revealed the reasoi
for the advance in that Issue. News
from Washington served to throw cold
water on the theory that all companies
with big surplus accounts were planning
to make a distribution to avoid a bis
surplus tax next y^ir. These dlspatche.fromthe capital declared that no new
tax program was contemplated befor1924.

4ii me uonu marhei were sun was n

reflection of the high coupon rate or
the new long term Government loan
High grade rails and industrial bond:
were inclined to heaviness most of th<
day. At the same time Liberty bondi
moved to lower ground. The bond mar
ket still is disinclined to regard the fac
that the new Government financing con
slsts of virtually a trading of securities
What it. regards as more signiflcan
apparently is the fact that the Treasur;
Department felt it necessary to mak
th«v issue, which is the longest tern
obligation of the Government now avail
dible, a 4 M per cent. debt.

\ Koreign. exchanges fluctuated rathe
aimlessly, Belgian and French fran*
displaying rather startling weaknes
early in the day. Sterling, on the othe
hand, ruled slightly above Monday'
figures. German marks continued thei
downward swing, making another net

low at 3% hundredths of a cent.
Call money advanced to fi per cenl

near the close, hut the same thin
occurred the day before without efTec
on the market, so it is hardly likely tha
the late decline could be attributed t
the hardening of the call rate.

FOREIGN EXCHANGE.

TUESDAY. OCTOBER 10. 1022.
GREAT BRITAIN.

Parit* Tues- Monj$I.R648 Sterling day. day. Oct. .'
Demand *1.42'; *4.42'; J4..39:
Cable 4.4.T, 4.4241, 4.40
Hanker*, fin dys 4.4'Pi 4..39»; 4..VP
Rankers, 90 dys 4.39N, 4 38** 4.S31

TIIE CONTINENT.
19.30 France, cents a franc:

Demand 7.34 7.33 7.37'
Cables 7.34'1 7.33'i 7.38

19.30 Belgium. cents a franc;
Demand «.93'i 7 0314 7.1.3
Cables 6.90 7.0fl 7.13

19.30 Switzerland, cents a franc:
Demand 1R.70 18 71 18.66
Cables 18.71 18.72 18.77

19.30 Italy, cents a Hr»
Demand 4.26 4.2*'* 4.26
Cables 4.26G 4.27 4.26

23.80 Germany, cents a ccic
Demand 0.3*1 .A3si .03
Cables 03"; ,03'i .03

26 80 Sw eden, cents krone
Demand 0 93'i 7.03'j 7.13
Cables 26.37 26.47 26.45

26.80 Norway, cents e krone:
Demand 17.76 17.6t 17.5.3
Cables 17.78 17.66 17.33

26.80 Denmark, cents a krone :

Demand 20.23 20 24 20.48
Cables 20.27 20 26 20.30

19 .30 Greece, cents a drachms:
Demand 2.78 2.73 2.90
Cables 2.75 2.75 2.90

19.30 Spain, cents a peseta :
Demand 13.20 13.19 13.14
Cables 13.21 13 20 13.13

40 20 Holland, cents a florin:
n.m.e* 38 sr. .38 82 38 68
Cable* 3R.nO 38.RT 38.73

51.46 R"«*la. rent* a ruble:
100 ruble* 01 .01 .01
300 ruble* 04'j .0-41 a .04'

CO 10 «"*'rla. rent* a Tovn
Pamand 0014'.'. .0014'!, .0014
r«bla* 0014'; .001414 .0014

C3.80 Roland cant* a m*f;
Pamand 0110 .0110 .0113
Cables 0110 0110 .0113

CO.30 Hunearv. CfnH a rro-vn 1
P*man«l 04'« .04'. ,o»
Pablo* 04'. 04'. .04

CO.30 .luiro-Hlavla. rant* * crown
Pamand 37'.48*. .34
Cahlaj 37'i .40 .33

1? 30 Finland, cant* a mart::
Pamand C.30 2.20 2.28
("able* 2 30 2.27 2.30

CO.20 CrerhnHlovakla rant* a rroan
Pamand 3.30 3.00 3.13
Pabla* 3.30 .3.01 3.10

10.30 Rumania, ranta a Ian
Pamand .03'4 02'J .01
Cable* 03'i .63 62

$1 10 Turkey. cant* a nn-md:
Pamand *3 on 3.3 oo soon
Cable* 34 00 31 00 82.00

I An K.XST.
106.32 Shanghai, ccnta a »*al:

I'amar.d 76.73 76,7'. 70.73
Cable* 77.23 77.23 77.23

78.00 Hongkong. cent* a Holla
prmantl ...... 37.10 37.23 37.20
Cab'** 37.23 57.37'j 37.33

43.60 Rnnibav, rani* a runae:
Pamand 28.00 28 03 28.63
Cablaa 28.0.3 20.00 28 70

40 94 Yokohama, cent* n van:
Paman 48.13 18 1.3 48.13
Cable 48.20 48 20 46 20

SOI Til AMRRH A.
32.14 Rln ila Janalro. rant* a mllrei*'

Pamand 11.03 11.70 1103
' 'able 11.70 11.75 l| TO

42.43 Bueno* Alrt*. cant* a |<
pamand 33.07 50.0.7 53.30
i able* 36 00 30.00 53.33

103.42 Piu»rua\. cent* a drll jr
Pamand 77.70 76.23 70 Oo
cablaa 0.77.80 76.35 77410

30.50 Chile, ranta a paao:
pamand 13 05 13 80 13 80
Cable* 14 00 13 85 13.85
CANADIAN KXCHAKGK.

Naw York fnnda In Mnnlraal, 03c. dlacoin
a $1,000. Montreal fundi In Naw l'ork, 93
premium a 51,000.

I
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NEW YORK STOCK EX
TUESDAY, OC'

*1922. 1921. 1920.
Day's sales 1.404.298 431,160 Holiday

. 192- s| ..Closing.., |Dlv.| jOpen- High-1 Low-1 Clos-| Net
High. Low. Hi<l. Aak. jln<., Sales .J lag. est. est lug. |Ch'nge.
83 148 80 81 .. 5001Adams Exp... 81 81 80 | 8© |. 1%

.
66 454 61 63Vs 4 300 Air Reduction.I 634 63% 634| 63%;. %
18% 94 15% is 1700 Ajax Rubber .j 15% 15%] 15% 15% %
V %| % ',4 .. 300 Alaska G M... 4 4| % 41

%l 1%] 14 200 Alaska Juneau 1% 1%| 1% 1%,. 4
91% 554! 84% 85 4 2700 Allied C & D.j 84% 854. 844 84% + 4
59% 37% 564 57 4 oOO Allis Chalmers] 66% 574 56% 57% + Ts
427s 29% 37 38 . 100 Am Ag C'hem.i 374 374 374 374 . 4
774; 57 73 744 41 300 Am Bank X.. 74% 74% 734 7341+ 4
54 514 52%: 54 3 100 Am Bank X pf 52% 52%| 52% 52%!. %
SO 61 80 85 6 100 Am Beet S pf. SO SO 80 80 |+ 2
884 51 82% 83 4 100 Am Br S & F. 83 t 83%) 83 83% + 1

ll 62 741 32% 66 664 ..! 9700!Am Can 67%| 68 66 6641. 1%
110% 93%I110 1112 7 200 Am Can pf...U0 110% 110 110% + 4
201 141 .1974 198 12 4200; Am Car & K. .; 199% 201 197 198% ,+ %
125 11154 121% 122 7 100>Am C & F pf. 121% 1217k 1214 1217a . 4
14 7 8% 10 ..; 100 Am Chicle ...j 8%| 8%| 8% S%|. %
304 19% 264 27% .. 200 Am Cotton Oil 264 264 264 264!. 4
61 41 514! 55 ..| 100 Am Cot Oil pf| 52 62 52 52

L 741 441 6% 64 ..I 300 Am Drug Syn. 6%| 6%| 6% 6%|. %
148 126 147% 149 8 1300 Am Express ..143 148 143 148 |+ 5
17% 12 14 1441 .. 100!Am Hide & D.l 14 14 14 14 I. %

11 7458 70 71 .. 400 Am H & L pf.l 71941 71941 7194! 71% + 94
122 78 112 114V 7 4100!Am Ice !114%'115% 113% 11494!+ 94
95% 72 9094 9194 6l lOOlAm Ice pf 9194' 91941 91941 9194!+ 1
50%! 33 3594! 3b ..| 1100 Am Int Corp..| 35%! 36 3 5 94 3 5 941. 94
1394: 9% 12% 12V 1 200'Am La P F E.| 12%' 12%! 12 941 12 941
101% 9594 101 1102%: 7 100 Am I,a FFEpfllOl 1101 101 101 ..

r 40% 29% 38% 3S%: ..[ 1100 Am Linseed .. 39 39 3894! 3894!. 94
60%: 52 37 53% ..! 100 Am Linseed pf 5894! 5 8 94 5894! 5 894. %
134% 102 13194 132 6 2S700lAtn Loco 1132 134% 1131% 1131 94 + 1

i! 52 94i 11 4894 49 3 2000lAm Metais ...I 4 9 94 4 9 94 48941 48741 %
i 11394'107 111 113 6' 100!Am Metals pf.|112 112 1112 1112 1+ 1
, 129 82 127% 128 4 3500 Am Radiator .1125% 129 125 1127 '+194
r 8%| 3%I 674' 7 25c 1100'Am Saf Razor.! 67i! 7 6%| 6 74!+ 94
s 2594! 5% 21%| 2144I ..! 6700'Am Ship & C..| 21%! 2 1 74 2 0 94 21%!. %

67%' 43% 61 % 61 % . 1200 Am Sni & Ref. 62 62 619* 61941. V*
s 103%! 8894' 99 100 94 7 100 *tn S & R pf. |1009i 100%l100 94 1 00 94 %
- 4694' 30% 45 45% 3 6500jAm Steel K...I 45941 45% 45 45 . 94
> 1069b 91 104% 105 7i 100 Am Steel F pf 104% 104% 104% 104% ..

1 85%: 5494! 80 80741 1900lAm Sugar 81 Sl%| SO 80 |. 1%
112 84 109 109%! 7i 100 Am Sugar pf. 109 94 109 94 109% 109941 + %

ij 47 23% 37% 38 9.21 ..I 300iAm Sum Tob.l 39%' 39%! 3794! 37%!. 3
5 128%114%!l22Vl23 9| 3735'Am Tel & Tel. 123% 1123% 123 1123 I.' %
rI 4% 2741 3% 4 ..I 6200|Am T & T rts.l 4 4941 3%: 3 741. %
1 169%'12 9 94i160 163 121 8001Am Tobacco ..1162 116274 161 !162%!. 94
165% 126 (1579a 1158 +ai 121 9001Am Tobacco B!158% 15874 15774 138 1.1%

. 28%! 6 2574! 26 ,.| 1001Am W W & El 27 27 27 27 ..

; 55% 17% 53 53%: ..J 600lAWW&E6% pf 54 54 53%! 53%!. %
9374! 67 89 90 7 200|AWW&E7% pfj 91%l 9194! 9194! 91%l ..

r 105 78 94 1101% 1101 94 7' 16800'Am Woolen ... 1101 % 110 2 94 9 9 74 101%' + 1%
3794 22% 34 35 ..! 300 Am Writ P pf! 35 35 34 34 !. 1

t 21 1294' 1874' 19 ..! 200'Am Z. L & S.. 19%' 19%i 19 19%. %
: 57 36 52%' 58 '..I 2001A Z. L & S pf.l* 5294! 5294' 52 94 52 94 3%
- 57 47 5174! 52941 .. 5400'Anaconda .... 52%! 52%! 52 52 !. %
i 52 29 42 45 ..I lOOlAnn Arbor pf.l 42%| 4 2 9*1 4 2 94 4 2 94 2%

63 43 62 62%' 4 400lAsso Dry G...I 62 74 63 62% 62% %
. 136%! 99 !l22%! 12394! 61 1000!Asso Oil 125 |125 !l2294 123 j. 4%

108941 9174! 105741106 6' 3500lAt Top&SF.|l06 |10674!l0r>% 106 !. %
95%! 85 9294 92% &! 750|At, T & & F pf' 93 93 92%! 92%. 94
3%' 74| 2 2%! ..! 400!.At, Birm & Atl! 29*1 2 94 2 2 I. 94

12 4 741 S3 ill994 120%| 7 300! Atlantic O L. . '119 94 119% 11994 119% %
5 94 2 2 2% ..I 300'Atlantic Fruit, 2 2%! 2 2%+ %

. 1575 '900 11500 1520 20l 104'Atlantic Refin.11540 1575 1510 1510 +10
! 1187s 114 1169+118 71 lOOlAtl Refin pf.. .!117%!11794'117% 117% . 94

43%! 23%: 30a..; _ 20t!At. G W I.. 30% 30%! 30% 3094! .

3194! 16%! 2094' 23 . lOOiA. G & W I pf! 21 21 21 21 !. %
40%! 914! 34V 34%: ..I 2200 Austin Nichols! 36 36 3 4 94 34 94 . 1%

14194! 927i'138%il38%' 71 249001 Baldwin Loco.!r40 74|14194!138%[138 94l. 1%
60%! 33 94 55 55As! ..I 2000 Bait & Ohio...) 56 56%! 55 55 |. 1
66% 32%! 64 64%' 4 200 Halt & Ohio pf; 64%' 64%: 64 64 74
56%' 197*1 37 37%! ..| 2000 Barrsdall A... 3S 3S9+ 3 7 94 37 94 194
39 19 94 23 26 ..! 100 Barnsdall B...I 25%! 25% 23% 25%'. 194

,| 1%! 94' %; 741 . .| 100 Batopilas 74! V 74 74!+ 94
45%! 30 4274 43 48c 1000 Beech N Pack. 44 44 43 43 . 1
9674' 9674! 9674 98 7| 100 B8 B 7pc p nw 9 6 74 96%' 96741 9674!
79 51 7494! 76 5 100 Beth Steel 7694 " 6 94' "6 94 76%.+ 274
8 2 94 53%! 75%' 76 5 6600 Beth Steel B.. 77 77%! 75% 75% 1%
1094' 4%! 8%' S% 300'Booth* Fish...: 894 8941 894 8%! + %
14%! 8% 1494 15 V 500 British Emp S 14 14 14 14 !+ 1
39 19941 369"! 37 ..! 300 Brit E S 2d pf 36% 36%! 3 6 74 36%,. 1%

12 4 74 1 00 11994 119V S 400 Brook Ed 11974 119% 119% 119% + %
29 6% 14%: 149+ .. 31000lBrook R Tran 2 1 74 22%) 1194 1494. 8%
247g! 5%! 12%! 1394! ..! 9500'Brook RT ctfs 1794 17%! 12 13 . 6
122%' 70 !115%'117 8! 400lBrook Un Gas. 117%!11774!H6% 11694,. %
C.177I iio C11Z.1 O QAAlOfnu'n Qhnn fill/* 62 6 1 62 Vl '-4- 1

1 98%! 89 97 98 7 400 Brown Shoe pf 97%l 9?%! 97% 97%!+ %
1 73 50%; 73 74 2' 91! Buff. R & Pitts 73 74 73 73 ..

100 87Vi' 97%! 99% 7 200!Bush Term pf. 97% 99 97% 99 %
* 34 18 20% 21 .. 100|Butteriek 21 21 21 21
'

35% 20%! 33% 33% .. HOOl Butte & Sup.. 34 34 33% 33%]. %
s 15% 10 11 11%I .. 800'Caddo C O & R! 11%! 11% 11 H j. %
' 71 % 43% 63%! 64 .. 4600 Cal Petrol 64%| 65%' 63% 63%;. 1%
1 98% 83 95 1.96 7 300]Cal Petrol pf.. 95%! 96 95%] 96 + %

11%! 5% 9 9% .. 2000 Calla Zinc & L 9%l 9% 9 9 . %
66%! 57% 61 62 2 100'Calumet & Ar. 61 61 61 61 + 1

1 151 %119%1146%! 146% 10| 1800|Cun Pac il46% 146% 146 146% ..

y 44%| 29% 40% 40% ..j 1500|Cent Leather.. 40%) 41 40%| 40%|. %
" 82%! 63%) 78% 78% . .| 200 Cent Loath pf.] 78%! 78%| 78%] 78%!. %
" 41% 32% 39%I 40 ..| 290nCerro de Pasco 39%' 40%| 39%! 39%!
- 79 54 73% 73%; 4 3900jChesa & Ohio.! 74 74% 73% 73% [. %
105% 1104% 1105% 1105% 6% 1400[rhesa & O pf.. 105% ]105% 105% ]105% ]. %

f 79% 47% 62% 63 6 1900jChandler Mot. 62%! 63%| 61% 61%|. 1%
< 12% 1%; 2%i 3 ..! 1950 Chic & Alton.. 3%] 3%l 2% 2%'. %
a 20% 3 V"! 4 % 5 ..< 600 Chic & Alt pf.. 4% I 47g! 4%| 4%!. %
r 10%| 4% 6% 6% ..! 100 Chic (.It West. 6%| 6%! 6%! 6%!. %
8 24% 11% 14% 14%! .. 4001Chic Gt W pf. 1-:%! 14% 14% 14%
r 36% 16% 32%| 33 .. 34001C, M & St Paul 32% 32%! 32%, 32% %
v 55 29 50%] 50% .. 1200IC. M & St P pf 51%i >r,1%! 50%] 50% %

93% 59 91%, 91% 5 1000 Chic & Northw 92% 92% 91%i 91% %
t. 89% 59 82 83 4| 500 Chi Pncu Tool. 82%! 82%! 82 82 |. 1%
s 50 30% 43% 44 ..I 2600 C, R I & Pac.. 44 44 43% 43%] ..

it 105 83% 99%! 100 71 lOolC.RIAP 7% pf. 99% 99% 99Ta 99%!. %
t 90 51 86 88 5| . C. St P. M & O 87 87 87 87 ..

0 107 83 104 ,106 7, 100!C.StP.M&0 pf. 106 106 106 106 ..

27 15% 25% 26 .. 7900 Chile Copper.. 26%! 26%! 23% 26 I. %
33% 25% 28%! 29% ..! $001 Chino Copper. 29 29 28% 28% %
50 48% 49 50 ..] 400 Com Solv A... 49 % 49% 49 49 \. %
47% 44% 46 47 .. 300!Com Solv B. . 47% 47% 46% 46% %
68% 43 62 64 .. 200 Ciuett. P & Co 62% 62% 62 62 1 %
79% 41 76% 76% 4 12600|Coca-Co!a ... 78%! 78% 76%' 76%!.
37 24 32%! 34 ..] 300 Col Fuel & lr.1 34 34 33 33 . 1
53%! 38 48 48% 3 200 Col & Southern 48%: 48% 48 48 %

1 11 47*, 64% 108% 109% 6 1400 Col Gas & Klcc 109% 109% 108% 109% %
!i 5% 1%: 3 3% .. 2900 Col Grapho .. 3%| 3%! 3 3 ..

21 6 11% 12% .. 400>'ol Grapho pf. 12% 12% 11% 11% ]. %
S4 79%! 55%! 72%| 73 6 1200 Comp Tab Rec 72%| 73% 72 73%|+ 7.

42% 18% 39%; 40 .. 1400 Consol Cigar.. 40%| 41 39% 40 ..

81%] 47 81% 82%] ..] 100 Cons Cigar pf. 81%| 81% 81%l 81%!. %
14 145% 85 18$% 138%] 6] 4700 Consol Gas ... 141%]141% 138% 138%]. 2%

15% 9 10% 1074, ..'I 1600!Consol Textile. 10%! 10%j 10%j 10%:. %
2% % % % 200|Cons Distrib.. % %! %| % ..

92 45%i 90% 90%| .. 2600|Cont Can 91 91% 89 % 90%;. %
93%! 66 89 90 6 100 Cont Insur ... 90 90 90 90 !. %
126 91% '122% (123 f«| 9000 Corn Prod Ref. 126% 126% 122 1122 !. 3%
63%! 31%! 47%] 47 %) 4 7700U 'osden Ji- Co.. 48% 48% 47%j 47%!. 1

!l02% 93%' 99 100% 7 300 Cosden & Co pf 100%|l00% 99% 99% - %
'4 1%) % ) 400 Cosden its . ..i 1%| 1% 1% 1% ..

35%; 24 30 35 .. 40;Crex Carpet... | 30 30 30 30
98%| 52% 86%j 87 ..! 430oCrucible St Co 87% 89 8614 86% + %
100 80 97 99 7 200 Crucible St pf.| 97 #7 97 97 + 1
28 14%! 22% 2274 .. 2300jCuban Am Sug 22% 23% 22%! 22% ..

19%! 8% 13% 14 ... 1000 Cuba Cane Sug 14% 14%) 13% 13% %
4174: 15%, 37 .. .. fiOOV.Cuha C Sug pf 87% 39%' 37%l 38 ]+ %
65% 43 46 4614 1300 Davison Chem! 47%j 48 46%| 46%!. 1%
24% 15% 22%; l'3% .. moo De Beers M A.j 22% 23 22%" 22% f- %
141% 106% 136 137 9 100 Del & Hudson. 137 137 137 137 |+ 1
143 1110% 138 1387, 6 90001 Del, L & W... 137%|l41% 1136% |139 +1%
118%il00%]113% 114 8 300 Det Kdlson Co[113% 113% ;113%|113% - %
39% 18%' 38%! 38%! 2 9001Dome Mines ..| 38% 38% 38%j 38% + %
1677* 115 159 162 8 2600 Du Pont de N. 167% 16774 159 160 j. 7
88%| 70 85 85%: 5 2300 East Kodak... 85% 86% 85 85 j. 1
57%! 40% 55 55% 3 3200 Elec Stor Bat. 55% 55% 55 65 . %
89% 76% 85% 85% 6j 3800: Endicott John 84% 8 6 74 *474! 85% + 7*
18%! 7 1 574 1 6 2200 Erie 16% 16% 16 16 %
28% 11%; 24%! 23 ..] 1500 Erie 1st pf 25% 25% 24% 24% + %

,l 20% 7% 18% 19 . 600'Erie 2d pf 19 19 18% 18%. %
107 7514 97%! 97%' 8 4200 Earn Play-L.. 98 98 96% 97 |. 7,
107% 91% 102% 102 « 8 200 Earn P-L pf.. 102%jl02% 1021* 102% + %
62%! 37 58 59% 5 100 Fed M & S pf. 59%' 59% 59%' 59% %

140 135 |136% 137 10 400 Eisher Body .|13S 138 136 137 . 1%
miul reii, m n~,u. % arm u nr.u. n*. qi

19% 11%I 12 Ti' 13*i, .. 200 Kink Rubber . 13% 1»13 13 %
26V 12% 22 22% . 2000'Kreeport Tex.' 22%' 22% 22% 22%: %
71 45% 68%; 60%; 3 3700 Gen Am T Car 68% 70% 68% 68% f %
104% 06% 101 1106 7 800'Gen Am TC pf!102%|104%|102% 104%'+ 2%
73%; 55% 64% 64% .. 780o Gen Asphult . 65% 65% 64% 64%|. 1%
S3 65 79% 80 61 400 Gen Cigar 80 80 80 80 |. %

188 136 1181 u>183 Ix 121 2300 Gen Electric.. 1180 184% 180 182 f 2%
12 ll%j 11%! 12 ..I 300 Gen Elec w l.| 11 % 11%| 11%' 11% %
15% 8% 14%; 15 . 30200!Gen Motors 15%l 15% 14% ir, + %
86 69 83ViI 85 6 100 Gen Motors pf 84%! 84% 84%) 84% 1
86 67%i 81 86 6' 200 Gen Mot deb.. 84%| 84% 84%i 84% %
8% 6%: 7% 7% ... 1500; Goldwyn He... 7% 7%' 7%! 7% - %
18% 13%! 13%' 14 ..I lOOlGlidden Co ... 18% 13%l 13%! 13% - %
44% 32%! 33% 34 . 600iGoodrlrh "34%! 34%' 33%! 33% 1%
01 80%' 82%! 85 7! 100 Goodrich pf .. 82%| 82%' 82%! 82% . %
35 25 31 % 31%! ..I 000 Gran C M & S! 31%| 31% 31%! 31% %
19%' 11% 11 12 .. lOOIGrav A Dnvls.l 12 12 12 12 ..

95% 70% 03 03% 7 lOOO'Orcnt Nor pf.! 03 03*41 92%I 93 f %
45%I 31%! 39%' 30% 4 600 Great Nor Ore! 30%! 39%I 39%j 30% . %
11% 6% 11 12 ..: 200 Guan Sugar ..! 12 | 12 11%I 11% . %
94% 44%! 00%' 01 8200 Gulf States S.1 03 93% 90% 90%'. 1%
103 80% 85% 85% 7 200 Hartman 85 85 85 85 \. %
75 65 '70 71% 3 300 Homestake ... 70% 70% 70% 70% . 2%
24 19U 21%I 21% 2 1700 Hudson Motors! 21% 21% 21 21% %
23% 10% 22% 23 1' 600! Hupp Motor...! 23 23 22% 22% ..

14% 3% 7% 7% .. 700illvdrnul Steel.' 7% 8 7% 7% .

01% 70 87 87% ..! 0000 Houston Oil...' 00 00 86% 87 .2%
115V 97% 114 113 7 100 111 Cent (Ill 114% 114 114% %

5 3% 4% 4% .. 800jln»llahnma ...' 4% 4% 4% 4% . %
11%! 5V 7% 8 ..I 100'Ind rtef 8 8 8 8 . %
45 37% 38% 39 .. 600'Inspiration C.. 39% 39% 38% 38% + %
5 % %' \ 9600 Interboro C...1 % 1 % %
12% %! % 1 ..' 13100'Inter C pf 1%; 1%l % %l. 1%
43%i 33 36%: 37 .. 300'Int A Corp pf. 36% 36% 36% 36% . 1%
38%' 26 32 32% 2%i 100 Inter Cement. 32%! 32% 32%! 32%'. %
30% 20%; 26% 27 2! 6100'lnt Comb Eng.! 28% 28%' 26%' 26% . 2
115% 79% 108 111 5! 500 Int Harv Co. 112 112 10R '108% . 3%

. 27%; 13 14% 15 .. 32001 Int. Mer Mar. 14% 14%| 14% 14% + %
c 87%! r,3% 60 60% 6' 7400 Int. M Mnrpf.. 60% 60%! 59%! 60% . %19%] 11%] 16%] 16%] ..J 3600]Int Nickel 16%] 16%] 16%] 16%|. %
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84 % 60 81 84 6 100|Int Nickel pf..|I 82 M
5#%+%61%; 43% 59% 60 .. lOOOOjlnt l-apcr 59* 61%, 59 a*£ ^32% 28 27% 2S% .. 200jlnter R Trails -8 -* -

16% . %20%; 12% 16% 16%; 3700 Invin Oil 1«* ^ 50 + %
51V- 24 49V- 50 .. 7200 Iron Products. 50 ol%, *

^

3 % %l V 1200; Island Oil & Tr % * 18*1 18*!. 1%
22% 10 18% 19% .. 600.Jewel Tea.... 19 A "%

^ 48%. %
33% 34% 48% 49 4 300 Jones Bros T..i 49 49

3..7%-' 2 27* 3 .. 7800 Kansas & Gulf 27. .' 45% 45%!- %
48% 34 45% 45% .. 800 Kayser J & Co 4b.4 46%,

4 104 |+ j
106%: 94 :103 104 8 200 Kays J & C I P 104 lot

42-%. %
53% 34%) 42 42%,..; l|00|Kely Spr Tire 43 '103 104%i+ 3%

111 61 100 103 6 600 Kelsey Wh....|J93 |104 +2
106 90% 100 104 7 lOO.Kelsey Wh pf. ;10| '<j 34%134%! + %
39% 25% 34% 34%... 150C1 Kennecott ..... 34; m i- fjfcj. %
24% 7% 7T4' S 1000 Kpy T &.fLub lS?,s 1 S3 181 183 k+2

189 110 180 184 7 400,Kresge b b.... if.1,,4' *3 $ > 82 . %
S3 44 82%; 82%; ..! 1500' Lack Steel ... 8- - ; nl 91 + %
94%| 43 89 91 7| 100|Laclede Gas... 9 351/| 35i^ ..

39% 10 35 35%I .. 100 Lake E & VV.. 3o%; 35% 86* n
^76%| 24% 75 77 .. 100 L E & W pf.. 7o o

g _ ^35%' 24%! 26 26%' 2| 100 Lee Huh & 1. govti 68%
72 56%; 68%; 68%,3% 4100lLehigh Valley. 68% 69,« 60%. 1%
03% 52% 60%) 61 13%! 11000 Lima Loco ... 62% b- A

23% 11 21 21% .. 5300 Loews Inc ... 21_% « -J%
14% 9 12% 12% 11 300 Loft Inc ..... 1" "

^ 63% + 1%
67% 36 62 63 .. 400 Loose W ilea B 6- 63..

^ + 2
102 97 102% V 100 L W Bis 1st Pf 1<* -sV 53% %
61% 25% 58% 58% .. 8001 Mack Tr Inc..; 59 <>9

94% 4- %
94% 68% 94 94% 7 100 Mack Tr 1st pf 94-*! 94 *

87% 54 87 87% 7 200 Mack Tr 2d pf 8<%| S'% »'* *7? J_ /?
35%! 32%' 33% 33% .. 1001Magma Cop .. 33% 33% 3 %

_

40 15% 33% 34% .. 4200|Malllnson & t o 35% 3..% %
_

55% 44 53 53% 7! 10001Man El G dfs 53% 53% 5-/8 m ^58 33 54 54%! ?! 1500 Man Ele Guar] 53 o4% o3 -3%
__

*

43%: 3- 42% 43%1 21 lOOjManhat Shirt.. 44 43
7%. %11 3 7 7%l ..! 200) Market St Ry T Vie. 7* '*1 '{* ^

69 33 66 67 6| 100|Mkt S R pr pf! 67 67 66% «J%_ *

36% 20% 29%) 30 21 500!MaVt-Parry ..I 30% 30% -»A 3914L. 1446% 22% 39% 39% 4, 1500 Marland Oil... 39% -9% "9* 39% £50% 22 47%' 48 .. 2001Math Alk NVk. 47% 47* 4<% 41% *

74% 46% 56 57 ./ 1500 Max Motor A. 96%;5b% 5o% 56 %
25% 11 17% 17% ..f 4300! Max Motor IS. 1' !»..

, J' 1,7 _ 4
141% 101 137 139 81 900 Mays Dept St. 140% 140% 137 137
21% 13% 17% 17% 1 600|McIntyre Por. 17% 17% 17 .» 17% 4

204% 106% 193% 193% 12 89400 Mex Petrol ... :!88 .00 1 188 196^ t- ^

» if si ate ;55SS 88 +"'-4
31% 23% 28 29 2j 200jMiami Copper. 28% 28% 28% 28%. %

235 156 220 250 4j 68] Michigan Cent 235 235 235 235 + »

16 11% 13 13% 1.20 5700|Mid States Oil. 13% 13% 13 13%. %
45% 27% 35 35%; .. 10700 Midvale S & O 35% 35% 34% 35% ..

19% 7% 17% 17%j .. 500 M, K & T w i. 18 18 17% 17%. %
48% 24%' 44% 44% .. 200 M.K&T w i pf. 45 45 44% 44% + %
23% 16 21% 21%; .. 400 Mo Pacific ... 21% 21% 21% 21%
63% 45% 58 58%; .. 600 Mo Pacific pf. 58% 58% 58% 58%. %
17% 13 16% 17 1| 3800 Moon Mot Carl 17% 17%| 16% 16%. 7*
25% 12 21% 25 ..' 1200 Mont W & Co.] 22 22 21% 21%. %
11%I 10%! 10% 11 )50c) 1400 Motherlode C.| 10%! 10% 10% 10%+ %
215% 123% 200 210 7 3800 Nat Biscuit ...|207%|215% 206 208 +7
66% 26 59% 61 .. 200 Nat Clo & Suit| 61% 61% 61% 61%
4% 1 1% 2 ,.| 100 Nat C & Cablel 1%I 1% 1% 1% . %
66% 30% 65% 66 ..I 2800 Nat En & St..i 66%: 66% 65% 65%. %
113% 85 111 111% 6! 6100 Nat Lead |109% 113% 109%|111%' + 3%
7% 3)3% 4 ... 400 NRR of M 2pf 3% 3% 3%! 3% %
19% 13% 16% 16%1 ..) 400 Nevada Con C| 16%) 16% 16%) 16% + %
83 54%: 81% 8| 61 800 N Orl. T & M.| 82 82% 81%| 81% %
41% 25 37 38%1 .. 600 N Y Air Br...' 38% 3S% 37%) 37%. %
4% % .. .. ... 3650 N Y Air B rts %( % % % ..

100% 72% 97% 97%1 5 1700 N Y Central..! 97% 98 97%) 97%. %
91 51% 87% 88%! 5 100!N Y, C & St M 89%| 89% 89%: 89% + %
93 61%) 90 90%) 5 lOOl.NY.C&SL 2 pf.| 90 90 90 90
46 28 34 36% 2% 100|N Y Dock 35% 35% 35%) 35%. %
35%| 12%) 30% 30%| ..| 2300)N Y, N H & Hi 30%| 30% 30 30%i. %
30% 19% 24% 26 2 200 N Y, Ont & W 25%; 25% 25 25 |. %
25 13 15 17 ..I 100IN Y Ship Co.. 15%) 15% 15%| 15% + %
125% 96% 119%,120% 7) 1 400) Norf & West.. 120% 121 % 120 !120%!+1%
100% 44% 98%' 99 5| 5400lNorth Am Co.'lOO 100%l 98 98%. 1%
47%' 38 47%; 47% 3 800 North Am rts. 46% 47 46%' 47 + %
90% 73% 86 86% 51 1600 Northern Pac.l 86% 87% 85%| 85%. %
12%! 8 11% 12 ..| 400 Nunnallv 11%: n%) 11% 11%+ %
4%l 2% 2%' 2% ..I 2200 Okla P & Uef. 2%I 2%| 2%! 2% %

28 12%I 24% 25 ..I 1300 Orph Circuit .1 25741 25741 24%| 24%. 1%
168% 1116 160% 164 81 700 Otis Elevator. 167 )167 )161%|161%. 6
42% 24% 40%l 40% 2! 1400U»wens Bottle.! 40% 407b1 40%! 40% ..

14%) 3%: 374 4 ..I 700) Pacific Devel..| 4 4 374 374 . %
91%! 62%' 85%) 85% 51 HOOlPac Gas & El.! 86 86 85%| 85%. %
19 11 13%; 14 ..| 2001 Pacific Mail ..I 14 14 14 14 1%
69% 44% 57% 57% 3! 177001 Pacific Oil ...' 58%l 58%| 57%! 57%!. 1%
87% 487s! 84%! 84%i 61 72800'Pan Am I' & Tl 82 8714! 81%! 84%j+ 3%
85%| 41 82%' 82%' 6 49400 Pan A P& TBI 79 85%! "9 82%!+ 4%
17 10%| 11 . 14 ..| 1001 Par & Ring...I 11%! 11%I 11%! H%l
49% 33% 48% 48%! 2 4400lPenn R R 48%! 48%! 48%' 48%. %
13% 5%| .V4 5% ..! 250OlPenn Seah St.I 6 16 5% 5% . %
99 59% 96% 97 5[ 200'Peoples Gas... 98 98 98 98 + %
26% 10% 19 21 .. 100' Peoria & East.! 19 19 19 | 19 .2
40%| 19 37% 37% ..I lOOOiPero Marq ...i 38 38 37%) 37%. %
74%) 50%) 73% 74%) 5 100'Pere Marq pf.! 7,3% 73%! 73%) 73%. %
45% 31% 42 43 3! SOOlPhila Co 44 44 42% 43 . %
« » '4 "I'ij >>i'/* 2 4 30u 11 'tumps petrol !)-' b2% m ;« i>i"m[. T4
24%| 8 13% 14% 900|Pierce Arrow. 14%! 14% 13% 13% I. 1 V4
4!» 18% 3.'. 35% .. 500 Pierre Ar pf..l 35% 35% 35%! 35% . 1%
12 5%| 7%! 7% .. 2500 Pierce Oil 7 7 6%l 6%|. %
71 ::2 47% 48% .. 300 Pierce Oil pf.. 48 48 48 48 . 2
72% 57% 00 00% 5| 700|Pitts Coal of PI 00% 00%! 00%| 00%. %
110%! 00% 110 (112 51 1100 Postum Cereal! 112% 113 1110 1110 4
113 105% 'ill 1113% 8 600 Postum C pf..|U2 112 111 |111%. %
40% 39%: 42%' 43% 4 10O0|Piggly Wiggly! 43% 43% 43 43 + %
41% 23 38 38% .. 1200|Pitts & W Va 38% 39% 38% 38% -f %
34 70 92 1100 6 100 P & W Va pf.! 94 94 94 94 + 1%
24% 14% 19%] 20% 1% 200 Pond Cr Coal. 20 20 20 20 %
95% 63 90 92 .. 400iPre«sed St C..I 94 94 92 92 -f 1
51 24%: 47 47%! .. 6100|Prod & Ref... 48%' 48% 47%! 47%j. 1%
98%' 66 95% 95% 6 800|Puh Serv N J.| 96 96 95% 95% 1 %
108 104% 105% 106% 8 100 P Serv N J pf. 105% 1105% 105% 105% + %
139% 1105% 1129 |129% 8! 2100!Pullman 131 131 129 129% %
53%! 30%| 4 7 % 48 ..( SOOjPunta A! Sug.| 48 48 47%! 47%! 4- %
102%! 94 31 % 31%; 2 2600! Pure Oil 32 32 31% 31% I. %
126% 94 124- 1124%! 8j 170o|Ry Steel Spr.. 124 125%; 124 124%!. a,
30%' PCs' 33%! 34 j3.41 500)Rand Alines...! 33% 33%| 33%' 33%| -i;
19 13% 14% 15 .. 600 Pay Con Cop. 15% 15% lf%i 14% %
83 71% 78% 79 4 15800 Reading 78% SO 78%) 78%' f a.
H 25% 33% 33%i .. 2200jReplogle Steel. 34% 35 33% 33% %
14% 2 2% 2% .. 700i Rep Motor Tr. 2% 2% 2% 2:%' %
78% 46 % 58% 59 .. 5900 Hop Iron & Stf 59% 60% 58% 59 1+ %
9«>%! 74 86 88 .. 100|Rep Ir & St pf 86% 86% 86% 86%' 1 a;

58%| 43 55%| 56 31 24001 Reynolds TobBl 56% 56% 56 56 %118 111 % 1117% 1117"4 7| lOOjltey Tob pf. .. 118 lis 118 |118 4- V.
>7 47% 57% 57% 13.89 3100| Royal D N Y.. 58% 58% 57%i57%i. v.
20% 12% 18% 19 II 1700|St J os Lead.. 18% 19% 18%! 18%l+ V32% 20% 28 28% 100;St L & San F. 28% 28% 28%' 28% v:
? 48 60 .. 100 St L & S Fr pf 48%! 48%, 48% 48%i *>.v
3o 20% 31 32% . 700 St L Southw..' 82% 32% 3" 3°ii: "a
>4% 34% 52% 52%| .-I 400|St L S \V pf.. 51 % 52%! 51% 52%

'*

-41*1 10 17 18 ..I 600!Savage Arms. 187* 187* 17%! is' "u
'11 1% 4 % 4% . .| 1900 Saxon Motor.. 4% 4% 4 Li jap

10 2% 67»: 7% ..I 500 .Scab Air Line 7% 71.; 7 - .* *,
13 3% 10% 11% ... 500 Senb Air L pf. 11% 11 % jp- 111/ 4. »
9 I'm 59% 88% 89% .. lOOOfSears Roebuck 90% 90% 88 so iZ 11!
23% 9% 9% 10% .. 4001Seneca Copper 10 10 "l' 9%I 'iv' _ 1'
48% 35% 36% 37% t.5i.% 200|Shell Tr & Tr. 37 37 37 37

4
1 u

38% 18% 35% 35% 2| 63200 Sinclair Cons. 36%' 36% 35% r.g ,,
102 97% 101 101%' 8 1600 Sinclair Oil pf.jlOl 101741100% 101

"

r

J'7- 9% II 11% 5600 Skelly Oil . .J 11 11%; 11 1
" Z £

e4% 84% 4^ 51 1200 Sloss-S S & I. 50% 50% 50 50 7
9.) , <8% 9 94% 6 8300 Southern Pnc. 95 957. 94 <u 7
28% 17% ' % 26% ..! 2100 Southern Ry.. 26% 26% 26% ''6' ,!

4'V'i 66 . | 4600 South Ry pf. . 67% 67% 65 65 *!. 0/
4 , V* 06 31 1300 Sterling Prod.. 56%| 56% 55 55 i £

m. 113 128 13r> "I 100 Standard Mill. 134 134' 134 134 _ lu
96 83 94%! 95 6 100 Stand Mill pf. 95 95 95 ')-
250%,169 233% 244 5 89000 St Oil of X J.. 248 250% 231 <"33 _i!>w118% 113% 116% 118 . 71 700 St O of X J Pf 118% 118% U7 717 Z?M13.» 91% 127 12714 4| 29100|8t Oil of Calif. 1131 % |131%|125% 127 K» «* 82 83 ' 100;steel & T Pf..; 82% 82% 82%l 82%|7 >

;i '' '0% 20 ..| 1500ISpicer Mfg Co.| 19%: 19% 19% j»2 Z u

-»« ri H 31 200|St«w War Sp. 52% 52% 52% 52% Z J
m 3.1 4 ,,h 4 100!Strom Oarbur.1 57%I 57% 56% r>s«^. 11.13. % (9% 133% 133% fll74|37500!Studebaker ..136%137 133% 1168% 31,

iVa, i:» 200[8ubmar Boat.. 7% 7%) 7% 7% 1. 2
i*i » «%: ..I 6U0|Huperlor oil ..| «'/41 6% 6 6 j. ii39% 26 311 3.". ..| 100(Superior Steel.I 34 31 31 34 f \2s* 2%! 300 Sweets Co Am 2V41 2% 2%| 21412*4! 9% 9% 10 400]Tenn Cop & O.l 10 10 9%i 3% . V52% 42 r.0»4 50-4 3| 63300]Texas Co 52 5244 50 %| 60% I.t611438% 59%! 59%I 41 1900 Tex Gulf Sulpl 59%| 59%i 59 59 |. *36 24 26 26% li 4300 Tex PC & Oil1 26% 26% 25% 25% - i32% 23 29% 30 .. 500|Texas & Par.. 30 30 29% 29% . a25% 14 19 19% .. 2400lThirrl Avenue.1 20 20 18% 19%i. 28154 109% 148 1150 .. 400]Tide Wat Oil. '149 1149 |149 149 |. 2867 52% 60% 61 .. 3200 Tobacco Prod.I 61%( 61%| 6084 60% . a69% 76% 85 85%| 7 49001Tob Prod*A... 66 86 %| 85% 85% . *52% 28% 31% 31% 3 14300 Tlmken R H.. 31 % 31 % 30*« 31% + a

20% 7% 14% 14% ..! 4900 Trnnscon Oil..! 15%l 15% 14% 14%. \62% 34 58*4 60 2' 200 Twin Cltv R T! 58%] 58%] 58% 68% . 1*"6 66 72 73 61 200U"n Bag A Pap 72%] 72%' 72 7223 "% 16% 18%: .900j I 'nion Oil 18% 18*4' 18%| 18% . ]a154% 125 150 150%: ml 3600 Union Pacific. 150141151% 150% 150% . a80 71 % 77 78 41 3001Union Pac pf.l 78 78 77841 77% . X122 96 120 122 7! 200'1'n Tank Car.'122 122 122 !122 + 3113 102 1110% 111% 7 200 I n Tank f pf 111% 111% 111% 111% + ]i41%| 2o 37% 37% 2 100 Cn Alloy Sterll 37% 3784' 37841 37%l. »85 60% 81 82 lOOllnlt DrilK Co.' 82% 82%: 82%' 82%|. 1151% 41% 49% 50 3% 100 Un Dm* 1 pf. 49% 49%; 49%] 49%'. .1
157 119*4 154 1155%! 8 900]United Fruit..|155 166% 1154% 1154841. «

.. 13 % 14% .. 300'Unit Rv Inv..| 14 14 13%' 13%'. i87%' 43%: 80%] 81% 6600' I 'nit Retail St 81%l 81%l 80 '81 . 139 16% 34 35 .. 200 IT SC 1 P& Fl 35% 35% 34 34 ). 1
67%! 37 65 65%: ..[ 1800|U S Tnrl A1 6584| 0584 65 65 I.
92% 55%' 90 90% ..! 7500UT S R* Imp. 89%l 92% 89 90% + 1
67% 49% 53% 54 .. 3100 I' S Rubber. .. 6484 54% 53%: 53%'-- 1
107 91 100 100% 8' 1000!u 8 Hub 1st pfllOOH 100% 100 [100 .

4584 32% 42%: 43 1000'USS. R& M.I 43 43% 42%! 42%|+ 1
108% 82 106% 106% 5 83600 I* S Steel 108% 10R->% 101% 106% -

123 114'. 122 1122% 7] 800 IT S Steel pf. Jl22%[122%jl21%ll2271% 60% 66%: 67 2! 900 Utah Copper..! 6«%! «7% 66%' 67
23%' 9% 20 22 ..' 2001 Utah flee 21 21 21 21 .

53% 30i, 45% 46% 2200'Vanadium ...'47 17%' 46 16 - t
82 5S 66 68 100|Va-C Chem pf.l 67%| 67%| 67%l 67% + 1'
94% 13 66 57 ..j 100;Va Iron, C & C| 66%| 66%| 55%! 65%,+

Contlnned on Following rut.

TOPICS OF WALL STREET.
»7 Extra Caah Dividend*.

The Vacuum Oil Company declared |yesterday an extra dividend of 17 a

share In addition to the regular semiannualdisbursement of 13 a share, both
payable November 29 to stockholders of
record November 1. A year ago the
company paid 12 a share extra and six
months ago |3 a share extra. When the
foregoing announcement was flashed on

the news tickers shortly before noon the
stock was selling at a new high price of
680 in anticipation of declaration of a
stock dividend of 100 per cent, or more.
The stock promptly sold off, getting down
ns low as 615. It later rebounded to 670
in reflection of the belief that the pay-
ment of a stock dividend is still likely.
At its closing price of 660 the stock was
off 6 points on the day's trading. It is
believed In usually well informed quar-
ters that action on tho stock dividend
and split up of the company's shares.
wait only upon the returthof Its president
j/rom abroad.

White Oil's Break.

There was no development in the af-
fairs of the White Oil Corporation to

warrant the weakness displayed by Its
stock in yesterday's market, according
to P. J. White, its chairrpan. "Tho
break was apparently caused by liquidationon the part of some interest," he
said. "The company is drilling on its
properties and is making good progress
in every department of its activities."

Money Market Firm.

The money market showed no signs of
relaxation yesterday and the call rate
in the New York Stock Exchange again
mounted to 6 per cent., duplicating the
high quotation reached on Monday. The
opening and renewal rate of call money
was 5 per cent., but tne rate anvanceu m i

the afternoon. The time money market
continued quiet and the nominal quota-
tions were unchanged at 4V4 to 4% per
cent, for 60 and 90 day loans and 6 per
cent, for over the year accommodations.
The Government withdrew 19.000,000 of
its deposits In this district yesterday and
on Kriday it will take out another
$4,000,0011.

Coal to the Northwest.

The total amount of coal dumped at
great lakes portB for shipment to the

Northwest is about 5.647,000 tons, an

average of 1,100,000 tons a week since
September 1 last, when the movement
started. To meet the needs of this sectionof the country a total of about 20,c
000,000 tons must be dumped at the
lakes before navigation closes. Little
inconvenience is reported as a result of
the strike of lake eamen. Loadings of
coal last Saturday stood at 6,15S cars

of anthracite, a ga'n of eleven over the

preceding day, while bituminous loadingstotaled 26.495 cars, a drop of 1,255
from the day bftfore. >

International-Great Northern.

In addition to the appointment of T.
A. Hamilton as president of Internationaland Great Northern, bankers
have announced that J. W. Kendrick,
engineer and railroad operating expert.
has been chosen as chairman of the
board of the reorganized company. Accordingto J. & W. Seligman & Co. and
Speycr & Co., the reorganization managers,the execution of the reorganizationplan is proceeding satisfactorily,
and the new securities are expected tot

be ready for delivery before the close
of 1922. Recovery is noted in the earningsof the road sinco the termination
of the shopmen's strike.

Suvlng for Carriers.

That the railroads of the country,
which have wnn their struggle against
the shopmen as a national organization,
will realize handsomely in reduced cx1penses through the agreements made
with their company unions Is the predictionof operating otllcials. The great
gain, it is asserted, lies in the fact that
the menace existing when the Jewell
organization was Intact has now been
removed.

Mexican Seaboard Oil Oalpnt.
The Mexican Seaboard Oil Company

has taken 1.445.214 barrels of oil out of
the Toteco field since August 4. while
production of the company in that field
in July. August and September aggrc'gated about ",500,000 barrels, according
to Harris Hammond, president of the
company. In a letter addressed to its
stockholders. He adds that drilling operationsare going forward in the T'anuco,San Sebastian. Agua Nacida and
Toteco. two wells being in process of
drilling in the last named field. Despite
greatly lowered production in Toteco
since July 3. Mr. Harris points out. the
company has paid two dividends amountjing to $937,592, retired $l,G<W,O0n in bonds,
increased Its reserve fund from $2,000,000
to $4,600,000 and had in addition, as of
October 6, cash and receivables amountingto $1,318,000.

Interhorough Stock Male.

It was announced yesterday that the
Empire Trust Company as successor to
the Windsor Trust Company will sell at
public auction at 11 A. M. to-day,
through James R. Sheffield, trustee In
bankruptcy of the Interhorough ConsolidatedCorporation, 339,128 shares of
capital stock of the Interhorough Rnpid
Transit Company held by It as trustee
under the 4'i per rent, collateral trust
bonds of the Interhorough Metropolitan
Company. This represents practically
the entire capital stock of the InterhoroughRapid Transit Company, and its
ownership carries with It control of all
the Interhorough subway property. The
sale will be held In room 401 of the old
Cost Office Building.

II. It. T. Stock Declines.

Close followers of the traction situationattributed yesterday's sharp decline
in the stock and certificates of deposit
of the Brooklyn Rapid Transit Company
10 ine fluaaen siimiiji »»ii mwinmj 111 nn;

stock of the Interborough Consolidated
1 Corporation. Brooklyn Rapid Transit
1 stock was o(T more than 11 points at the
1 low. while the certificates were off 7
4 points. There have been no recent
' developments In the situation affecting
* the company, according to members of
2 the protective committee that are at

work on the reorganization plan. No
* decision Is believed to hav'e been reached
* regarding the assessment on the stock of
4 the company, hut It Is understood that
" an assessment will be made, accom*panled by a scaling down of bonds.

4 nail electrification Plans.
" It is understood here that plans have
H hern completed for the electrification of
a twenty-eight miles of main line track of
H the Illinois Central In Chicago and four

and a half miles of the Chicago branch
* and four and four-tenths miles of the
4 nine Island branch. Following tho com4pletlon of the electrification of the lines

for passenger service, work will be
* started on equipping forty miles of yard
'* track for electric freight service. It Is

estimated by the road's engineers that
J 240 electrically equipped cars will be

£ needed for passenger service.

>£ Utah Priced Utock* In Drnmnd.

5 An outstanding feature of yesterday's
^ trading. Involving a turnover of 1,404,298

shares, was the volume of dealing In the
4 high priced stocks. More than 100,Ode
* shares of Mexlcnn I'etroleum changed
' hands, while consplcuoualy henvy activityoccurred In the shares of Standard
r Oil of New Jersey. Standard of Call,fornla. American Locomotive, Baldwin,
jt Pan-American ami Stud'oaker. The
i? money value of stocks traded In was

greatly In excess of the amount onlijnarilyInvolved In a 1,&00,00U share day.

TAX FREE
LEGAL INVESTMENTS

City Bonds
Ni»g. Fills, N. Y.. . 4.25% 1949-52 4.00%
Buffalo, N. Y 4.50% 1939 4.00%
Po'keepsie, N. Y....3.50% 1935 4.00%
N.Tonaw'da.N.Y 4.50% 1937-56 4.00%
Jamestown, N. Y 4.50% 1932-42 4.00%
Oiean, N. Y 4.75% 1933-44 4.00%
Jamestown, N. Y 5.50% 1926-33 4.05%
N.Tonaw'da.N.Y. 4.50% 1927-33 4.10%
N. Rochelle, N. Y... 5.00% 1942 4.10%
Lockport, N. Y 5.00% 1929-34 4.10%
Oneonta, N. Y 5.00% 1926-27 4.15%

Courttv Bonds
Ch't'qu. Co., N. Y. 5.00% 1928 4.00%
Clinton Co., N. Y. 5.00% 1936-46 4.00%
Franklin Co., N. Y. .4.50% 1934 4.10%

Descriptive circulars on ahorn and
numerous other issues sent on request.

OTWO0DMM1ELD
JpkiaiotsinI lllHICIBM BONOS

PHONE 973T HECTOR
135BROADWAY NEW"YORK

7.29% to 8%
Dependable Income
from seasoned Electric
Light 8c Power Company
Preferred Stocks paying
full regular dividends.

We Recommend
Oklahoma Gas & Elec. Co.
7% Cum. Preferred Stock

Yielding 7.69%
Northern States Power Co.
7% Cum. Preferred Stock

Yielding 7.29%
Standard Gas & Elec. Co.
8% Cum. Preferred Stock

Yielding over 8%
Ask for Letter NH-114

describing these investments

H. M. Byllesby and Ca
111 Broadway,New York

New Haven Boston Providence
Chicago

Investors in
Preferred Stocks
Many investors, desiring a

larger income than is obtain-
able from sound bonds, and
who do not wish to purchase
speculative common stocks, investtheir funds in high-grade
preferred stocks. There are
several such issues which particularlyappeal to us and
which we can recommend for
conservative investment Completeinformation on request

Yields from 6.74 to 7.50%

Ask for H~77

WC.Lan§leyS Co.
Investments

115BROADWAYNEWYORK
MEMBERS NEWYORK STOCK EXCHANGE

p- Amcr Chicle. Pfd j
Q Amcr. Lt & Trac Stic & War Q
fi Central Aguirre Sugar iMi

« Childs Co
XMengcl Co

X New Jersey Zinc Co 1
T Alabama Traction 5s, 1962
0 Bell Tel of Can 5s, 1925 01
fjj] Cedar Rap P & Mfg 5s, 1953 '}f

Montreal P S 5s, 1942 iji''|J Montreal Tramway 6'As. 1924 y
" 111

Prlvsfp TVIrM to ([}
il, CHICAGO MONTKKAI, TORONTO ,h
M BRANCH OrFIC'K. DAI.US, TEX.

JBBSSffl&gltt1 N Y STOCK EXCHANGE W

Land n. y. cotton exchange l|
-iZr.-ZJriZi:

J. K. Rice, Jr. & Co. Buy & Sell
Kirby Lumber II!

National Fuel Gas L
Niles-Bement-Pond ['

Rochester Gas & El.
New Orleans Ry. & Lt.

Undepositcd Bonds |||
J.K.Rice,Jr.&Co.
rhoneii 4000 tn 4010 John. 3H Wall at.. N. T.

J. K. Rice, Jr. & Co. Will Sell

Kings Co. Ltg. Co.
8% Cum. Preferred
Circular on Application

J.K.Rice,Jr.&Co.
Phone* 4000 to 4010 John. 30 Wall St.. N. Y.

Guaranty Trust Co.
National Surety Co.
McCLURE, JONES & REED

tfem't*rs New York Stork Krchange
115 11roadway. I'llon. 3321 Itr.tnr.

TRUSTEE EXECUTOR
THE FARMERS'

LOAN a,nd TRUST COMPANY
Chartered 182a

16-22 William St.
Benefit 475 Fifth Ave.. New York.

LONDON
(ADMINISTRATOR OUARD1AN

f

J


